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/$ \AXGHQW KDYH KDG D | DOVWME WP 1LQIG Z I BDLOIQ) H SRUDARQ DQG
QHZ H SHUHQAHV : HHQW\ HG SDUARSDWY] 1Q 2 XVBRRUSOMWARRP ' D\ Z KHH

AXGHQW HQJ DIHG Z W QDIUH DOG GDUQIQ) DPRYIWHY RXWGH WH FOMARRP
HOYILRQP HQW7KURXIKRXWMH WP Z HKDYH EHHQ GHYH®SLQJ RXUQMDR. DQG
OXP HDR WNL@Y WURXJK KDQGV RQ HQIDILQ DPRYIWHY VIBERUHG VR HDFK AMGHQW/
QHHGV 6VMGHQW KDYH DOR HQW\ HG GDUIQJ DERXWSOQW LQ 6AHQRH DQG

H S®RUQI LHDMRQWKLSY VDIHW DQG NQGOHW WURXIK RXU+ HDOK GMRQV : H
DUH D@YHY H AMWG VR EHILQ RXUJ\ P QDVWAEY VHVWMRQV DQG DUH ®RNIQJ |RWZ DUG R

EXI@QI RXUFRQILGHOFH FRRUGIODWRQ DQG P RYHP HQWNQY 1Q WY QHZ GDLOIQY
RSSRUMXQIW



/ HDUQLQJ DD KDVEHHQ DEXWVA FOVARRP  FHBELDWQ) VSHADOGD: VRYHUWH OVWHZ Z HHNV Z WK
VSHADCBHURQV GD\ DQG RXVBRRUHGXFDMRQ GD. - 6\VMGHQW HQIDIHG LQ ®W RI 1XQ DRAYMHY DIRXQG WH
VAKRRODQG JRVWR VKDUH WHVH Z I WHUVSHADCSHRS®! YIMWRI 7KHVH GD\ VIRWMUD VHQWH Rl EHRQILQJ
DQG FRQQHAMGQHW Z IW RXUMAKRROI DP LIHV DQG WH Z IGHUFRP P XQW

2 YHUWH OVWWRUWLI KWZ H KDYH EHHQ | RFXWIQJ RQ BWHLY) | DQG* J UHDGIQJ WH ERRNVZ HRHDMG  $@
DERXW) H DQGZ UMQJ IQWHIRWP RI P DNQJ P DUV 7KH WXGHQW KDYH TXIW HQI DI HG BRRNLQJ DVWKH
SIFMUHV R WHP VHOHV DQG GHP RQWADWQJ LORUHDVHG NRIOWDWMAQARQ DWRVNY

) RUQXP HIDR Z HKDYH EHHQ H S®RUQJ SDWALD DQG BRRNQI DAUMH QXP EHU  FRXQWQJ WP VVR  DQG
@RNQJ [RUQXP EH/1Q WH HQYLLRQP HOMQFXGIQJ 11QGIQI WHP IQ VHQWRY WP VHW : HKDYHDOR
EHHQ H SRUQI WH FREXWY EOFN DQG Z KW XMQJ SDIQAWM VIV DQG D YDUHW Rl P VWDWDUH WHVH
FREXV/ : HKDYHEHHQ XVIQJ VRP H\P D@¥ RUT S@ VR VR GHP RQMADW \VDP H DQG GLLI HIHQWDQG ELJ
DQG WP DO

$VSDUARI RXUGDLQIQJ H SHGMRQ  $@DERXW) H +RP HVDQG WH&RP P XQW WXGHQW KDYH EHHQ
@RNQI DAMHP VHYHVIQ P LURY/ H SRUQI WH I HDWUHV WDWP DNHWHP  LOGIYIGXDOMQIIQ) VRQIV
UHDGIQJ ERRNWV DQG H S&RUQJ SDUVRI WHUIDFHV ) IRP KHUH Z HKDYH P DGH IQGIYIGXDCERRNY DERXW
WHP VHOHV  KHOPFHWH $@DERXW) H ERRNV @ HKDYH EHHQ YIMWQJ SOFHVIQWH FRP P XQIW RQ WH
EXVERNQJ DWKH VLI QUIFDQASOFHV Rl LOMUHWWANH \WXGHOW GHP RQVADM FRQQHPARQ VRR DQG WH QH W
WS LVVR P DNH D ERRN DERXVWKH SOFHV IO WH FRP P XQIW WH. @\H VR YMW:  H DUH DOR 1Q WH SURFHW
Rl RUDQMQI SIPUHV Rl WH SHRS®! LQ RXUIDP I@HV RXUSHW DQG | DYRXUW R\ VR DOR FRP SI®! QR
DORWHUERRN EUQIIQ] VRIHWHUD@MKH GLLI HHQADVSHPV WDWKHS P DNHXS XV

: H@RNIRW DUG VR VKDUQJ RXUGDURIQJ MXUOH Z WK RXUIDP ICHY QH WMP



/ DAWZ HHN Z HZ HH GHDJKWG VR Z HBRP H* HP P D\VR/$  DV'VKH EHILQV KHUI LQDOMDAKIQ) SOFHP HQW
Z W XV * HP P D NRIQVRXUFDWLRRP FRP P XQIW Z IW J UHDWHOWOXMDWP  DQG LV UHDG\ VR HQIDIH Z IWK
RXUMMGHQWV VXSSRUAM WHUGDLOIQ) MXOH  7KURXIKRXWKHUSORHP HQWVKH Z LOEH Z RUINQJ
FERVHO Z W ERW W DQG WXGHQW FRQMEXWQ) KHUMNIAY DQG | UIHVK SHOSHPWYH : H@RNIRWE DUG R
VXSSRUAQJ * HP P D DV\VKH FRP SGMAV WKLY IP SRUBQWAR H LQ KHUWDFKHUWDIQIQ) DQG NQRZ \KH Z L@
EH D YDOXXDE®! DGGMRQ VR RXUWDP  3GDVH RRIQ XVIQ P DNQJ * HP P DIHHZ HBRP HDW RUWERQ

( GXFDVMRQ &HQAH

6Z [P P LQJ FRQWOXHVVR EH D | DYRXUW DP RQIVARXUMMGHQW Z KR HDJHU® &RN IR DUG VR HDFK
VHWRQ 7KLVZ HHN Z HDOR QDI EHIDQ RXUP XFK DQWASDWG H FXURQV\R WH J\ P QDWEV FOE  7KH
IMGHQW KDG EHHQ FRXQWQJ GRZ Q I RUWUHH Z HH\V DQG Z HH H WHP H® H| MG \R SDUAASDM 7KHU
HOWOXMDVWP  DQG HOHU\ 1Q WHVH VHVWIRQV KDYH EHHQ Z RQGHUXOR Z IMHW

QQXP HIDR  Z HDWH IRFXVIQJ RQ GHYHRSLQI RXUDGGIMRQ DQG VXEWDFWRQ W@ * HP P DZ L@EH
GDGIQI DVHUHY Rl BMRQVWDRKIQJ Z KR®! KDO DQG TXDUMUUHARIQMRQ Z KIFK Z 1O XUMHUHQKDQFH
WH WMGHQW XQGHUARQGIQJ RI P DIKHP DAWFDCFRQAHSW

2 XUUHFHQW2 XVERRU' D\ Z DV D JUHDWXFAPHW Z W \AGHQW HQWR\ LQJ DQ DUD\ RI DRAYIMEV DQG
GVSO! 1QI WHUPXURVW DERXVWNH HQYILRQP HQW-WZ DV | DQVIVAE VR VHH HYHY RQH HQI DU HG DQG
H SRUQI WH QDD RUT DURXQG WHP

—Q-QOWAI LDWMG 6VMGLHY AXGHQW KDYH FRQWQXHG WHULQYHMVA DARQV FHQWHG DURXQG Z DMU 7KH KDYH
DOR EHHQ XVIQJ WHUVHQVH RI KHDUQJ VR IGHQAN DQG GLLI HIHQADM EHVE HHQ YDURXV VRXQGV Z KIFK KDV
EHHQ DQ HQIDILQU DQG IOV KWXCDRAYW

: HDUWH SWIRXG RI WH VWYX GHOW FROWXHG HOWXMDWP  DQG FXURMW 1Q D@DVSHAW RI WHUGDUIQ]
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/$ KDYHEHHQ YHU EXW 1QWH OMAMUHH Z HH\NWVMOFHZ H OMWWFKHARNHG LQ :© H SWHSDUHG D Z KR®! VIKRRGBLFQIF |RU

2 XVERRUEMWRRP ' D\ DQG DWHMQGHG D 5 HFROAMDARQ:  HHN-QGLIHQRXV P RYIH VAHHQIQ) DWIKH 6LUS REHUIV
+HSP DQQ 7KHDAH :  H DOR DGGHG | LRIV VR RXUFDW P HQDI HUH DQG XSJUDGHG RXUVKUB! VBN

: HKDYH EHHQ H S®RUQJ GHVLIQ DQG HQILOHHUQD  LOYHWWAI DWQJ GLI HIHQWP DRKIQHV DQG VAKPMUHY 7KLY BIG XV \R
FUHDW VP S®! SDUDFKXW P DFKLOHV VR SUIHYHQWDQ HIJ ILRP VP DWKIQJ Z KHQ GLRSSHG ILRP WH SO\ JLIRXQG ( YHU
GHMIQ Z H AHDWMG Z DV VXFFHWIXODQG Z HZ HH YHUY SURXG RI RXUHQILOHHUQI WW@ : HKDYHQRZ P RYHGRQWR

EXICHQI DQG GHMIQQ) EUGIHV

Q+MRUY ZHKDYHEHHQH S&RUQI FDWB DQG WH P HGIHYDCSHURG H DP 1QIQJ KRZ WIFKQR®JI\ KDV FKDQIHG RYHU
WP H : IW WHXSHRP 1QJ SXEQGFKRIGD Z HBRNHG DWMH NQIV DQG TXHHQVRI ( QIOQG ILIRP WH P HGIHYDOSHURG
WURXIK VR WKH P RGHWQ HD HQGIQJ Z I RXURXUHOWP RQDUK . 1QJ &KDUBN —

: HDUHRYHUKDIZ D WIRXJK RXUFDW QRYHOF DWKHADQG KDYH H SGRUHG KRZ VR XVH VSDUNV VR FUHDWM [ ILH 7KLY

LQVSILHG XV R GRN DMQGLIHQRXVP HWRGVRI [1ILH P DNQJ DQG Z H HYHQ FLHDWG RXURZ Q I LLH XMQJ 1 GNDQG
P DMUDY JDWHHG ILRP RXUHQYLLRQP HQW

2 XVGRRU&DWURRP ' D\ Z DVDQDP D] LQJ VXFRHW : HHQIDIHG 1Q D DQIH RI GDUOLQI M\ ERW ROV DQG RI VWM
© HWBUMG WH GD\ Z W DZ HBRP H I ILH ALF®I WHQ VHVWKXS D WDQIH RI VHQVRUY DAYV | RUN RXQI HUVMGHQW VR

HQR

$VRXUO DUMABDINH FXUMRQ WXGHQW P DGHNWA [GZ IRDP SOQHV WUHZ ERRP HIDQIV P HDVXUHG WHHV DQG WH
RYDOXMQJ VESH P HDVXUHV DQG SDUARLSDWG 1Q VFDYHQIHUKXQW $Q@RI WLV IXQ FX® LQDWG LQ D VKDUHG SIFQIE XQFK
Z W 1DP LOHV W2 DVZ RQGHUXOR VHH VR P DQ\ WXGHQW HQI DILQJ Z I WHUQDWLDCHQYILRQP HQW

: H®RNIRWZ DUG VR VKDUQJ RXUGDLOIQI NRXLOH V RYHUWH QH WKUHH Z HH\WV
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2 XVBRRUEOWRRP ' D\ VD JBREDCP RYHP HQWZ KHUH HGXFDVRUY VBNH FKLEBUHQ RXVERRU/ VR SO\ DQG BDLD
&HBEWDMG VE LFH D\ HDU DAIQUSILHV VAKRRO VR LOMI DM QDWLH SO\ DQG RXVBRRUBMRQV LR WH FXUIEXOXP
VR ERRWINGHOWZ HEEHQJ [P SLRYH EHKDYIRXU DQG | RAMUHQYILRQP HQWIOAMZ DUBWKLS

2QWH WARI 0 D\ * RUGRQ ( GXFDWRQ &HQWH FHBELDWG 2 XVBRRUEDMWARRP ' D\ Z IW D YDUHW RI DPAYIMEHY
IOFXGIQ) SDUHQWFDUHUSIFQIF © HWBUMG WH GD\ Z IW D: HBRP H &LUF®I EDVHG DUIRXQG D&DP S [ILH ( DK
FOW Z DV JUHHWG E\ WH Z KR®IVAKRRODV Z HHWH BT DQG WH H| SHAEMRQV | RUWH GD\ Z HIH RXVIDHG \R
W QHZ WIQIVDQGWR KDYHIXQ  7KH 6HQLRUMMGHOW VHWKS DRAYMIV | RUWH Z HAZ LQJ SO J URXQG LOFXGIQU
DVHHG WIQWVDER] |RUNVZ HDYIQU IEHWD\ Z WK Z RUBV KIGGHQ D QXP IFRQ KXQWDQG D GIORVDXUGL) 1Q WH
VDQGSIW

211 VW DW) DUMABDUNWH P LGG®! DQG VHILRUVAKRROWYGHQW P DGH NWAV WUHZ ERRP HUDQJ'V DQG FUHDWIG DUV
XVIQI QDWUDCREMIPW DQG SDIQW7KH P HDVXUHG WHHV DQG LDQ WDFHV HQI DILQJ 1Q D QDWIDAWP  VFDYHQIHU :
KXQWDQG D 1 XP LIFRQ VFDYHQI HUKXQW

7KH Z KR®IVFKRRCHQWR HG D%/ XQFK Z IW VDQGZ LFKHV DQG | IKIMWMNHZ HY SLHSDUHGE\ /$ DQG FXSFDNHV
SWIHSDUIHGE\ /$ 7KIVZDvDQDP D I1QJ GD\ Z W RWRI W 1BV DQG FXURMW
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