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$IWHU PRUH WKDQ WZHQW\ \HDUV Rl GHGLFDWHG VHUYLFH 'LDQD
5DGOH\ UHWLUHV IURP KHU UROH DV D 6FKRRO 6HUYLFHV 2liLFHU
ZLWK D OHJDF\ Rl ZDUPWK SURIHVVLRQDOLVP DQG XQZDYHULQJ
VXSSRUW WR VWDII DQG VWXGHQWY DOLNH 'LDQD V FRQWULEXWLRQV
KDYH EHHQ LQYDOXDEOH IRVWHULQJ D SRVLWLYH HQYLURQPHQW DQG
VWUHQJWKHQLQJ RXU VFKRRO FRPPXQLW\ HYHU\ GD\ :KLOH KHU
GHSDUWXUH PDUNV WKH HQG RI DQ HUD LW DOVR KHUDOGV WKH
EHJLQQLQJ RI H[FLWLQJ QHZ DGYHQWXUHV :H VLQFHUHO\ WKDQN
'LDQD IRU KHU FRPPLWPHQW DQG ZLVK KHU HYHU\ KDSSLQHVV DV

VKH HPEDUNV RQ WKLV QHZ FKDSWHU KHU SUHVHQFH ZLOO EH
JUHDWO\ PLVVHG



7KH SDVW IHZ ZHHNV KDYH EHHQ D OLWWOH TXLHWHU LQ RXU
KDUG DFURVY DOO RI RXU XVXDO OHDUQLQJ DUHDV G6WXGHQW
OLWHUDF\ PDWKV DQG RXU RWKHU FXUULFXOXP VXEMHFWYV D

7KLV ZHHN ZH ZUDSSHG XS RXU PXFK ORYHG 3RWDWR 20\PSLF
WLPH SDUWLFLSDWLQJ LQ D UDQJH RI IXQ KDQGV RQ DFWLYLW
WKLQNLQJ DQG PHDVXUHPHQW VNLOOV

'LWK RQO\ D IHZ GD\V OHIW RI WKH WHUP ZH DUH ORRNLQJ IRU
DQRG FHOHEUDWLQJ DOO WKDW ZH KDYH DFKLHYHG 2Q )ULGD\
PRYLH GD\ D JUHDW ZD\ WR HQG D EXV\ DQG VXFFHVVIXO WHUP

'H ZLVK DOO RI RXU IDPLOLHV D VDIH DQG UHOD[LQJ KROLGD\
HYHU\RQH UHIUHVKHG IRU QH[W WHUP
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: HKDYHEHHQYHU EXV 1Q/$ 2 XUGDUHW KDYH EHHQ LOYROHG LQ HQIDJIQI KDQGV RQ GDLQIQJ

H SHUHQPHV DFLRW WH | RUQLIKW-Q + HDOM DQG 7HIKQR®J\  Z HIRFXVHG RQKDQG Z DWKIQJ  SLDRRAQ]
WH VMSV DQG XMQJ VRRY @\H VRDS  Z DMUDQG SDSHUVRZ HY VR EXI@ FRQI LGHQAH DQG LQGHSHQGHQRH

© HHQW HG Z DWKLQJ EDE\ GRQ IDWP DQIP D& DQG HYHQ KHSHG FODQ WH VEBEGV

© UMQI VHWIRQV KDYH EHHQ ®WRI 1XQ HVSHAD® DVZ HH S&UHG FUHDWYH VRSIEV VXFK DVIFH LI&RV
DQG [FH FUDP

Q0 DWHP DAFV Z H GIMFRYHUHG WH Z RUG Rl SDMALDV 6WWGHQW FUHDMG FREXUXCFDWLSLEDLY Z WK
VAENHLYY DQG WHUI DYRXUW FREXLY GDLOIQ) VR UHFRIQIVH DQG SLDPRH VP S LHSHDAQ) SDIMALDY 7KLY
DRAYIW VXSSRUMG WHUP DHP DWFDOXQGHUMIQGIQ) 11OH P RVRUMNIAY DQG VSDUNHG SGIQW R

$U /1 ( 61 $LUBS-

/$ KDVEHHQEXM H S®RUQI WH GMWMU4 Z IW D GHIFIRXV TXIFKH FRRNIQJ DPAMW JLYIQJ HYHY RQHD
FKDQPH VR SUDPRH WHUFRRNIQI WNL@Y' 6VIGHQW KDYH DOR HQWR\ HG EXIEHQI VWQQHY WURXIK

IP DIIQDWYH S@® GDURIQI KRZ VR VB LQP DV DQG HDIHU® REVHUMQI RXUFDWLSLADUY HDFK GD\ DV
Z HZ DMWRUWH H AWQJ P RP HOWKH WDQMRWP LR EHDXWXCEXWHUI@HV ( YHY RQH KDV DOR EHHQ
IOFUHGIE® EWDYH HP EWDAQ) WH KL Z HDWHUDQG JIYIQ) WHUEHWH I RUAGXUQJ VZ [P P 1QJ BMRQV



2YHU WKH SDVW ILYH ZHHNV ZH KDYH EHHQ IRUWXQDWH WR KD
WHDFKLQJ SODFHPHQW 7KH VWXGHQWY KDYH WKRURXJKO\ HQM
KDV EHFRPH D YDOXHG PHPEHU RI RXU FODVVURRP :H ZLOO DO
ZLVK KHU HYHU\ VXFFHVV LQ KHU IXWXUH WHDFKLQJ FDUHHU

-Q /LWHUDF\ ZH KDYH EHHQ HQJDJLQJ ZLWK RXU P\WWHU\ EDJ
HISORULQJ DQ REMHFW KLGGHQ LQVLGH WKH EDJ 7KURXJK WRX
DQG WKHQ FRPSOHWH D SLHFH RI ZULWLQJ WR VKDUH WKHLU Gl
DQG GHVFULSWLYH ZULWLQJ VNLOOV

-Q 1XPHUDF\ RXU IRFXV KDV EHHQ RQ XQGHUVWDQGLQJ ZKROH
QXPEHUV LQWR HTXDO JURXSV $ KLJKOLJKW ZDV PDNLQJ SL]]D\
KDOYHV DQG VRPH LQWR TXDUWHUY DQ HQMR\DEOH DQG SUDFW
PDWKHPDWLFDO FRQFHSWYV

2XU OHDUQLQJ H[SHGLWLRQ WKLV WHUP OHG XV WR H[SORUH IR
UHFHQW IRJJ\ ZHDWKHU VSDUNHG JUHDW FXULRVLW\ DPRQJ WK
FUHDWHG RXU RZQ ZDWHU ILOWHUV 8VLQJ D YDULHW\ RI UHVR)>
ZDWHU OHDUQLQJ PRUH DERXW ERWK VFLHQFH DQG HQYLURQP

$V ZH DSSURDFK WKH HQG RI 7HUP — ZRXOG OLNH WR ZLVK DC
KROLGD\ EUHDN



&DQ\ RX EHIHYH Z H DULH DOHDG\ KDAOZ D\ WLRXJK WH\ HDU 7HP KDVI®RZ QE\  DQG IMKDVEHHQ
| LGBIG Z W HQIDIIQJ DPAYMHV KDQGV RQ BDIQJ DQG BWRI IXQ

TKIVWLP  RXUIRFXV KDV EHHQ/ HDUWIQJ 7KURXJIK &RRNIQJ ( DK Z HHN WYGHQW FRQWOXH VR EXL@G

WHUWN@Y DQG FRQILGHQRH 1Q WH NWKHQ KDV EHHQ Z RQGHUXOR VHH\VR P DQ\ WXGHQW EHFRP 1QJ
P RUH DGYHQWURXY Z 1@Q) VR W QHZ |RRGV DQG SDUARSDM LQ DIDAMSY Rl WH FRRNIQU SLRFHW

: HDWH HVSHAD® H AWG VR DQORXQAH WDWZ H KDYH EHIXQ RUHDWQJ WH SDIHV IRURXUYHUY RZ Q
FRRNERRN 7KLY SIRMPAD@RZ VWYX GHOW VR FRP EIOH WHUFRRNIQJ H SHUHORHV Z IW QMDA
WHKQR®J\ DQG DUWDVWH Z UMW LHASHV VINH SKRWRV DQG G-MJ Q WH SDIHV | RURXUFDW FR@GFARQ

7R IXUMHUVXSSRUARXUGDLOIQ) Z HKDYH HQWR\ HG VE R | DOVWAE H FXUMRQV ) IWAMD Z H YMWMG WH
@FDOIEWDY  Z KHUH WXGHQW H SRUHG D YDUHW Rl FRRNERRNV DQG LHDWIG W W JDIQIQJ LOVSILDARQ
IRURXURZ Q FLHDARQV 2 XUVHARQG H FXUARQ VRRN XV VR 6KHV$SSGBV Z KHH Z H KDG WH RSSRUMQIW
VR VHH DQG GDUD DERXVD Z IGH IDQIH RI UK 1 UKMDQG YHIHVBE®N : HDOR YIMWIG WH EXWKHUVR
1LQG RXVWP RUH DERXWZ KHUH RXUIRRG FRP HVILRP DQG KRZ IV SUHSDUIHG -WZ DV D J UHDWQWRGXPURQ

VR XQGHUAMBQGIQJ |RRG VRXUAHV DQG SURGXPURQ @OHV

7TKIVWAP KDV EHHQ I @G Z I FXURMW JWIRZ W DQG BRWRI GHIHRXVP RP HQW : HFDQWZ DIWR VHH
Z KDWMH IHWRI WH\ HDUKR@V IRU/ $



7KH OWWKUHH Z HHWRI WP KDVEHHQ DEXV EQXURI KDQGV RQ ®DLOIQ) DQG WH FX® LODWRQRI RXU
XQWRI Z RINDRIRW\WH VHP HMU :  HKDYH EXIOEUGIHV VDIBIG SDSHUDQG Z RRGHQ ERDW Z HKDYH
P DGH DQG EXIOND \P DAFDVWSXOWR NQRFN GRZ Q WH P DQFDWB! Z D@ Z H FRQWKXPMG

- HKDYH EHHQ Z RINQJ RQ RXUFXURMW W@ Z W RXU:  KDW-Z RQGHUMP HIQWH P RUQIQJ 2 XU
TXHMRQV KDYH EHHQ YHUY H AMQJ GRNIQI DWZ KHQ GLLIHHQMWVSHV RI FRWIQ) Z HUH IQYHOMG KRZ
GLLIHHQAINP H] RQHV Z RN DRIRWWH Z RUTS VR HYHQ Z KHQ JOH VWENV P DGH WYR $ XVADID 7KHVH QMBI
TXHVMRQV DUH KHSLQJ XV VWHQI WHQ RXUUHVHDUAK VN DQG GHYHERS RXUHYHV DV LQGHSHQGHQW
GDUOHY/

- HKDYHD® RWIILQMKHG RXUXQWRQ 0 HGHYDQ XURSHE) Z DWKLQJ $ . QUKW 7D®! : H DIUHHG WDW
NMXVAQD VHHP V YHU GDQIHURXV DQG WDWIKH Z D WH @/HG EDANWHQ Z KI® GLLIHIHQWQ WIFKQRE®I\
DQG I DVKIRQ Z DV QRVKDWGLI HIHQW3 HRS®! VMTBKDG WH VDP H Z DQW DQG QHHGV WH. Z HUH MW

P MMQI RXWRQ <RX7XEH

2 XUFDW | LOMKHG RXUQRYHO DVWIKHWZ H UHDG WH VKRUAQRYH@ 7KH' HHS ( QG DQG DIHQRZ UHDGIQJ
-DP HVDQG WH* IDOWBHDAK @ H KDYH GHAGHG WDAERRNV Z IWRXWSLEWUHY FDQ EH IOMUAVAQI VRR DQG
RQRXUQMRI ERR\VZ HZ RX@ @\HVR W DQG UHDG DLIHVRP H* RRVHEXP SVERRNVRUVRP HWIQJ HOH D
ELVYADU

BWWGHQW | LQMKHG WHUH GD\ RSWRQV YIMW | RUWLY WP Z WK D WIS VR &DUD WDWZ HIRXQG H AMQJ : H
®RYHG H SRUQI WH VSDFH DQG | RXQG IMLHD® FD® Q) WILVP D\ EH D VSDRH\ RX VHHVRP HRI RXU
AXGHQW LQ WH | XWXUH

QP DWVKDYHDOR EHHQH S®RUQJ ' \KDSHVZ IW SDSHUDQG Z RRG



([SORULQJ 3RVW 6FKRRO 3DWKZD\V

~Q/$ ZH DUH FRQWLQXLQJ RXU OHDUQLQJ MRXUQH\ E\ H[SORUI
VXSSRUW RXU VWXGHQWYV LQ SODQQLQJ IRU WKH IXWXUH SHFH(
%HGIRUG 3RVW 6FKRRO 2SWLRQV &HQWUHYV ZKHUH VWXGHQWYV
RSSRUWXQLWLHY DQG VXSSRUWY DYDLODEOH WR WKHP DIWHU C

7R IXUWKHU DVVLVW IDPLOLHV LQ QDYLJDWLQJ WKLV LPSRUWDC
LQIRUPDWLRQ VHVVLRQ IHDWXULQJ JXHVW VSHDNHUV 7KLV HYH
TXHVWLRQV DERXW VXSSRUWLQJ \RXU FKLOG V QH[W VWHSV EH)
DWWHQG DQG SDUWLFLSDWH LQ WKHVH YDOXDEOH GLVFXVVLRQ

ODWKHPDWLFV LQ $FWLRQ

7R VXSSRUW RXU XSFRPLQJ JUDGXDWLRQ VWXGHQWY KDYH HQJ
FDQ FROOHFWLRQ 7KLV SURMHFW QRW RQO\ FRQWULEXWHV WR
UHLQIRUFHV RXU FXUUHQW PDWKHPDWLFV IRFXV RQ WKH FRQFH
FROOHFWHG DQG FDOFXODWLQJ WKH IXQGY UDLVHG VWXGHQW\
SUDFWLFDO PHDQLQJIXO FRQWH[W

ILWHUDF\ DQG &ROODERUDWLRQ

7KLV WHUP LQ OLWHUDF\ /$ KDV SDUWQHUHG ZLWK /$ WR UHD!
FROODERUDWLRQ VWXGHQWYV ZRUNHG ZLWK WKHLU SHHUV RQ F
GLVFXVVLRQV DERXW WKH VWRU\ 7KHVH DFWLYLWLHYVY KDYH KH(
DQG HQFRXUDJHG WHDPZRUN DQG FRPPXQLFDWLRQ

&UHDWLYH $UWV

2XU VWXGHQWY KDYH DOVR EHHQ ZRUNLQJ KDUG WR FUHDWH EF
IDPLOLHVY :H ORRN IRUZDUG WR SUHVHQWLQJ WKHVH ZRUNV DQ
VWXGHQWYV
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